Standard \
Chartered &
press release

STANDARD CHARTERED EXPERTS ADDRESS ISSUES
FACING MIDDLE EAST PROJECT FINANCE

Release date: 30 May 2006

Top level presentations by two of Standard Chartered Bank's leading experts on
project finance have addressed a series of issues facing the sector at the Project
Finance Magazine Middle East Energy, Power & Infrastructure Roundtable, held in
Dubai recently.

One of the leading international banks in the UAE, Standard Chartered Bank shared its
perspective with more than 40 specially invited industry guests.

William Rathvon, Standard Chartered Bank’s Global Head, Project & Export Finance,
presented a discussion on the future outlook for GCC refinery projects, while Ravi Suri,
Managing Director, Head of Project & Export Finance, SCB discussed trends in
liquefied natural gas (LNG) financing.

“Global refining markets have witnessed a dramatic turnaround in the last three years,”
said Rathvon.

“It's vital for investors to understand where the demand for products now lies, what type
of refineries and capacity is needed and how financing can be structured to attract the
necessary funding sources in this volatile industry.”

Rathvon highlighted that more than 60 per cent of announced global refinery projects
are in Asia and the Middle East. He indicated that Standard Chartered is bullish on
refinery investment outlook and the associated financing that will be required in the
GCC region.

Suri focused on the changing dimensions of the LNG industry and the challenges it
poses to lenders. Global gas consumption is expected to increase by approximately
three per cent per annum for the next five years, however Suri pointed out that LNG
consumption will increase by approximately 8-10 per cent per annum.

“Qatar is emerging as the largest LNG supplier, reaching 77m tpa by 2011-12,” said
Suri.

“Robust energy prices are leading to a significant upsurge in regional liquidity, and an
increase in the capital base of local and regional banks is resulting in higher final takes.
The improvement in sovereign ratings in Qatar, Egypt and Oman has also contributed
towards the decrease in the cost of borrowing,” he concluded.
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Standard Chartered — leading the way in Asia, Africa and the Middle East
Standard Chartered PLC is listed on both the London Stock Exchange and the Stock Exchange
of Hong Kong and is ranked in the top 25 among FTSE-100 companies, by market capitalisation.

Standard Chartered has a history of over 150 years in banking and is in many of the world’s
fastest growing markets. It has an extensive global network of over 1,200 branches (including
subsidiaries, associates and joint ventures) in 56 countries in the Asia Pacific Region, South
Asia, the Middle East, Africa, the United Kingdom and the Americas. As one of the world’'s most
international banks, Standard Chartered employs almost 44,000 people, representing 89
nationalities, worldwide.

Standard Chartered’s strengths lie in its breadth, diversity and balance and is trusted across its
network for its standard of governance and corporate responsibility. The Bank is committed to
all its stakeholders by living its values in its approach to managing its people, exceeding
expectations of its customers, making a difference in the communities that we operate in and
working with its regulators.

Standard Chartered uniquely derives 95% of profits from Asia, Africa and the Middle East.
Serving both Consumer and Wholesale Banking customers, the Bank combines deep local
knowledge with global capability to offer a wide range of innovative products and services as
well as award winning solutions.

Some of the major awards won in 2005 by the Bank include:
1.IFR Asia’s Domestic Bond House of the Year
2.Finance Asia’s Best Local Currency Bond House & Best Securitisation House
3.Asia Risk’s Interest Rates Derivatives House of the Year
4.Trade Finance’s Best Trade Finance Bank in Sub Saharan Africa
5.Global Custodian’s Best Agent Bank in Asia
6.The Asset’'s Best Cash Management Bank for South Asia
7.Retail Banker International’s Best Retail Bank in Asia Pacific.

For more information on Standard Chartered, please log on to www.standardchartered.com




