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FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 DECEMBER 2010

Available-for-sale
= iggg 2008 Share Gapital ry Reserve  Retained earnings Total
Wiz USD'000 USD'000 USD'000 USD'000
ASSETS Balance at 1 January 2008 20,12 2
Cash and cash equivalents 660668 . g U125 20389 56523
Trading assels 187913 X Total i
Devaiive financial asses 63153 6739 e ncose for the year | ) 0 20665
Loans and advances (o customers 754606 Fair value adjustment ! - 2042
Investment securifies 856,386 3 i
Investment in subsidiary 56,338 el =
Property plan it Ecagrnil %90 Other comprehensive income 20568 22707
E‘gggge I::its - e 3.24_§ - Transactions with owners, recorded directly in equity
Other assets 2 25013 . Distributions to owners
I e | Dividend to aquity holders i - 13.989)
Total assets 2609675 S : (13.089)
Issuance of ordinary shares g 72339
LIABILITIES
HABUITES, el e ; Total contrbuion by and (distributions) to owners 58350
Dervaive financial liabiities 50,343 4709 Transfor to staul i y .
Other borrowed funds 165145 ey . ;
Subordinated liabiities 2 37,000 Balance at 31 December 2008 TITEE0
Income tax liabilty 3 4231 ; ; ; ;
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Other liabilities 44646 Total comprehensive income for the year

Total liabilities 23T 1869743 Net profit for the year
Shareholders’ Equity
Share capital
Retained eamings
Other reserves

Other comprehensive income
92464 Fai
9032 air value adjustment
12847 10109

Total equity attributable to equity holders of the parent 154,343 137,580 Transfer to statutory reserve

Total equity and liabilities 2609615 1.807.323 Balance at 31 December 2009

CCONTINGENT LIABILITIES 2456432 890732 Total comprehensive income for the year

2009 2008 Fair value adjustment . (8:760) (©1760)
USD000 USD000

Other comprehensive income fo the year 70 29089

Interest income 82,607 74,382

Interest expense (65,673) (52227) Transactions with owners, recorded directly in equity

Net interest income 16,834 Contributions by and (distributions) to owners

Fee and commission income. 2,350 1,689 Dividend to equity holders - - | (11,600)

Fée s Goririoslon 3peres (3490 X Issuance of ordinary shares 115,188
Total contributions by and (distributions to) owners. 115,188

Net fee and commission (expense) / income 5

(expansa) B Transferto statulory esenve
Net (0ss) / ncome from other fnancial instruments carried |
o 1848 Balance at 31 December 2010 2758 53276
Other operating (loss) / income 5454

R ettt tons rtepemesesiiDemme 0t

Operating i 2
perating income 3,096 2009

Netimpalrment loss on financial assets (651) USD000
Personnel expenses (1,038)
Operating lease expenses (177) Cash flows from operating activities
Depreciation and amortisation (185) (©8) Profit for the year 18,257
Other expenses (1.918) i Adjustments for:
Depreciation and amortisation 185
Operating expenses Provision and acjustments to income for credit impairment 651
ROEERY wPe BRCRIA Net gain on sale of securties (18,080)
Profit before income tax 19,131 5 Other (18.553)
Netinterest income (18.934)
Income tax expense (874) X Income tax expense 749
Deferred tax 125
Profit for the year 18,257 Net fee and commission income i

Profit attributable to: Changes in operating assets and liabilities
Equity holders of the bank 18,257 X Change In trading assets (85,005)
—_— — Change in derivalive financial instruments. 2220
Transfer for the year to statutory reserve 2738 K Change in loans and advances fo banks :
_ — Change in loans and advances (o customers 266,160
Change in other assets 505
Change in deposits from customers 240674
Change in borrowings from banks abroad 482517

(85,562)
2009 2008 Change in debt securities . |
USD000 ' Change In other labilies 1234
Interest received
Profit for the year 18257 X Inferest paid
= = Income tax paid
Other comprehensive (loss)/ income Fee and commission income received ‘
Net (logs) / gain on available-for-sale financial assets (1.489) X Fee and commission income paid 5
Income tax relating to components of other Net cash from operating activities T S [
comprehensive income (O]
Cash flows from investing activities
Other nmpreh ensive income for the year, net of Purchase of investment securities (945,741) (149,588)
income. ] v Purchase of equity investment E (68,338)

Proceeds from sale and redemption of investment securilies 259,980
16,763 G Purchase of intangible assets - -
Purchase of equipment (47) (429)
Proceeds from sale of equipment - 2

Total comprehensive income for the year

Total comprehensive income attributable to:
Equity holders of the bank 16,763

Net cash from / (used in) investing activities 208,333]

Cash flows from financing activities

Approved by the Board on and authorsed forissue on 231d of Narch 2011 s 200

Ray Ferguson Sridhar Nagarajan Sylvestre Carpen Dividend paid (13 989)
Chairperson CEO/ Director GFO/ Director
Board of Directors Net cash from financing activities 80.350

Transfer for the year to statutory reserve 2738

"The above information and the independen auditors' report has been extracted from the audited financial statements Netincrease (decrease) in cash and cash equivalents
for the year ended 31 December 2010. 1 should therefore be read in conjunction with the rest of the audited financial statements.” Cash and cash equivalents at beginning of year 396,082 414,685
The notes on pages 28 to 87 form par of these financial statements. Net (decrease) /increase in cash and cash equivalents 264,586 (18,603)

Cash and cash equivalents at end of year 660,668 356,082

INDEPENDENT AUDITORS' REPORT TO THE

Report on the Financial Statements (continued)

Opirion
I our opinion, th B8 i v ol positon of the Bank at 31 December 2010 and of i
and cash flows for the year then ended i tonal Financi i th the Mauriius Comanies Act.

INDEPENDENT AUDITORS' REPORT TO THE Report on Other Legal and Regulatory Requirements

Report on the Flnmuinlsmmm Companies Act
Weh " i) Lied e Bk onpages 2310 67w corpe 3 We have interests than in our
flows fo the year then ended snuuumayolugnnic!m T, . e

Decernber
accounting policies and other explanatory notes.

as a body, in accordance with Secto Our audit work has b In our opinion, proper been kept by a
o st 0 them inan aucitors"report and forno oher purpose. Tothe fulst extent permited by v, we do

ot accept o than the Bank for our auditwork.fo i report, or for the opinions v have formed. Banking Act
Directors' forthe Financial Statements In our opinion, th i have been prepared on a b with thatof th i are complete, fair and properly drawn up and comply
The directors are responsible for the Drepalmn and fair mnm of these financial statements in accordance with Infernational Financial Reporting Standards and in Act Mauritiu

the \et and for such i the directors determine is necessary to enable the preparation of financial
statements that are free from mmlm\mmm whether ﬁue to fraud or error, ‘The explanations or information called for or given to us by the officers or agents of the Bank were satisfactory.
Auditors’ Resporsi -
Our responsibility is to express an opinion on these financial statements based on our audt. We conducted our audit in accordance with International Standards on Auditing. Financial Reporting Act ) ) ) )
Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance whether the financial statements are free. The directors preparing the Corporate G Report and required by Section 8.4 of the Code of Corporate Governance of
o Tt et Mauitus (*Code”). Our responsiilly is 0 report on these disclosures.
An audit Invohes performing procedures 1 obiin audh evidence about the amounks and ddhsures in the ﬁnancla\ statements. The prooeduVes selected depend on me el cpinnh Report the Code.
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