
Standard Chartered Bank (Pakistan) Limited
 Consolidated Condensed Interim Balance Sheet
As at 30 June 2007

30-June 31-December
2007 2006

(Un-Audited)
(Audited) 
Restated

ASSETS (Rupees in '000)

Cash and balances with treasury banks 23,526,295          22,797,769         
Balances with other banks 1,737,426            3,395,213           
Lendings to financial institutions 35,109,607          4,003,224           
Investments 42,804,173          34,700,979         
Advances 128,145,676        132,528,879       
Operating fixed assets 3,705,116            3,392,094           
Intangible assets 28,624,511          29,066,687         
Deferred tax assets 2,962,891            3,103,776           
Other assets 18,831,579          16,942,398         

285,447,274        249,931,020       

LIABILITIES

Bills payable 4,056,992            4,259,834           
Borrowings from financial institutions 33,852,034          22,984,618         
Deposits and other accounts 178,474,601        156,568,436       
Sub-ordinated loans 2,159,909            2,414,851           
Liabilities against assets subject to finance lease 321                      736                     
Deferred tax liabilities - net -                       -                     
Other liabilities 23,031,027          22,585,265         

241,574,884        208,813,740       
NET ASSETS 43,872,390        41,117,280         

REPRESENTED BY

Share capital 38,715,850          38,715,850         
Reserves 1,689,663            1,186,639           
Unappropriated profit 2,837,766            777,888              

43,243,279          40,680,377         
Deficit on revaluation of assets - net of deferred tax (141,597)              (319,715)            
Minority Interest 770,708               756,618              

43,872,390        41,117,280         

CONTINGENCIES AND COMMITMENTS (0)                         -                     

Chief Executive                                Director     Director

Karachi : August 28, 2007

           Director



Standard Chartered Bank (Pakistan) Limited
 Consolidated Condensed Interim Profit and Loss Account (Un-audited)
For the six months period ended June 30, 2007

Three months 
period ended 

Six months 
period ended 

Three months 
period ended 

Six months 
period ended 

 June 30, 2007  June 30, 2007  June 30, 2006  June 30, 2006
(Rupees in '000) (Rupees in '000)

Mark-up / return / interest earned 5,617,816                11,284,249     2,537,344          4,949,994        
Mark-up / return / interest expensed (1,639,334)               (3,229,002)      (665,603)            (1,195,324)       
Net mark-up / return / interest income 3,978,482                8,055,247       1,871,741          3,754,670        

Provision against Non-Performing Loans and Advances (1,216,035)               (1,998,305)      (147,860)            (208,433)          
Recovery of amounts written off in previous years 83,321                     125,210          27,669               61,038             
Provision for diminution in the value of investment -                           244                 -                     -                   
Bad debts written-off directly -                           -                  -                     -                   

(1,132,714)               (1,872,851)      (120,191)            (147,395)          
Net mark-up / return / interest income after provisions 2,845,768                6,182,396       1,751,550          3,607,275        

NON MARK-UP / INTEREST INCOME
Fees, commission and brokerage income 955,907                   1,749,246       445,329             876,679           
Dividend income 3,987                       4,171              -                     -                   
Income from dealing in foreign currencies 277,997                   505,953          147,277             308,221           
Gain on sale of securities 12,940                     26,983            -                     -                   
Unrealised gain on revaluation of investment classified as -                           -                  -                     -                   
held for trading (4,506)                      -                  -                     -                   
Other income 302,297                   578,492          86,839               172,769           
Total non-markup / interest income 1,548,622                2,864,845       679,445             1,357,669        

4,394,390                9,047,241       2,430,995          4,964,944        
NON MARK-UP / INTEREST EXPENSES
Administrative expenses (2,675,220)               (5,174,141)      (768,884)            (1,546,500)       
Other provisions / assets written-off -                           -                  -                     -                   
Other charges -                           -                  -                     -                   
Total non-markup / interest expenses (2,675,220)               (5,174,141)      (768,884)            (1,546,500)       

Extra-ordinary / unusual items -                           -                  -                     -                   
PROFIT BEFORE TAXATION 1,719,170                3,873,100       1,662,111          3,418,444        

Taxation - Current (470,382)                  (1,185,500)      (470,279)            (900,279)          
               - Prior years -                           -                  -                     -                   
               - Deferred (66,617)                    (101,053)         (16,782)              (39,098)            

(536,999)                  (1,286,553)      (487,061)            (939,377)          
PROFIT AFTER TAXATION 1,182,171                2,586,547       1,175,050          2,479,067        

Profit attributable to minority interest 12,544                     11,699            9,321                 23,229             
Profit attributable to equity holders of the parent 1,169,627                2,574,848       1,165,729          2,455,838        

1,182,171                2,586,547       1,175,050          2,479,067        
Rupee Rupee

Basic / Diluted Earnings/(Loss) per share 0.30                         0.67              

-                  

Chief Executive                                               Director                             Director Director

Karachi : August 28, 2007


